EIS

Goal: to eliminate the Poverty Premium - the extra cost of being poor
Managed by Ascension Ventures, the Fair By Design EIS fund is a tax efﬁcient impact fund
which will co-invest with the institutional Fair By Design Fund

Co-Investing with the institutional Fair By Design Fund

An opportunity to co-invest with an existing institutional impact fund for
commercial returns with the beneﬁts of EIS tax reliefs
Fair By Design Institutional Investors

Ascension Ventures is a recognised impact investor

https://www.beauhurst.com/blog/impact-investing-top-funds-companies-and-trends

https://twitter.com/siftedeu/status/1326893991187582977?s=21

Current Fair By Design Institutional Fund (Nov 2020)

£10m

154%

340,000+

Existing Fund
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The Poverty Premium
costs £490 per year,
impacting 20% of
UK households
(compounded by digital exclusion)

Fair By Design Solutions
Circular Economy
& Environmental
solutions tackling
fuel poverty

Fintechs driving fairer
credit, cash-ﬂow
based solutions and
platforms improving
consumer choice and
support

Future of Food
solutions +
Marketplaces for
goods

Insurtech focused on
service and pricing
transparency

Deb’s story

Energy Premium
Using pre-payment meters = £38
Not switched to best fuel tariff = £233

Smart thermostat and asset management platform for large
social landlords, which reduces energy costs for social
housing tenants

“My energy runs on a meter, and it’s very expensive. I
feel like I’m constantly topping up my card.”

Intelligent local energy systems, delivering cost savings
to building owners and cheaper electricity and heat bills
to domestic customers

Jen's story

Finance & Credit Premium

‘I use my credit card to bridge the gap when I can’t
afford essentials, and it’s frustrating that the interest is
really, really high.”

Insuring speciﬁc items = £27
Using higher cost credit = £55

"

Lets employees draw down their earned wages whenever
they need it through a simple, instant app, helping users
avoid high-interest payday loans

Household Premium
Premiums based on where you live = £84

In partnership with existing regional local taxi, minibus and
coach providers, Tandem creates new, affordable ways for
people to get to work, to the shops, to school, to hospital
and more

A challenger credit bureau that harnesses Open Banking
data to measure creditworthiness in a fairer way

Lived Experience Panel Member
You have to get a taxi or walk. The issue with this is
people can’t afford taxi, that's half of your weekly wage

Use technology to assess renters based on their true
rental abilities, rather than using outdated models for
tenant screening - opening up the rental market by
helping tenants access rental deposits more easily

EIS

Operating Team With Proven Deep Sector Expertise
Jean de Fougerolles

Kip Meek

CMA Inquiry Chair
Founder @ Spectrum
Strategy Consultants
Ex Director of Policy @BT
Ex Deputy Director
@OFCOM

Ex INSEAD, MTV,
Two Way Media
Exited entrepreneur and NGO
economist with 20+ years in
tech/impact investing

Rakesh Murria

Ex Head of Strategy &
Director of Product @ EE
Ex Founder @ Canopy

Kieran Hill

Emma Steele

Ex journalist @ Guardian
Ex Operator
Creator of The Debut
Sessions Initiative

Ex corporate banking
@ Santander
Ex Social Impact Consulting @ Eastside
Primetimers
WIF Powerlist 2019

Emma Blackburn CFA

Maryam Mazraei

Nico Albanese

20+ years leading ﬁnance teams
at Siebel Systems, EY, and various
startups
Angel investor & member of
Stanford Business Angels
CFA Charterholder

6+ years B2B SaaS marketing
Ex-Founder of eCommerce
business
MSc Tech Entrepreneurship, UCL

USC Graduate
3+ Years early stage investment
experience

Selected Venture Partners and
shareholders in Ascension
Erik Blachford

Vin Murria

Craig Fletcher

Ascension Track Record

Fund

TVPI

Ascension SEIS '15

308%

Ascension SEIS '16

326%

Ascension SEIS '17

138%

Ascension SEIS '18

128%

Ascension SEIS '19

135%

Ascension EIS Fund Annual Close '17

263%

Ascension EIS Fund Quarterly Close ('18+)

130%

Fair By Design Institutional ('18+)

154%

1st Feb 2021: past performance is not a guide to future performance

EIS

Ascension Ventures & its Fair By Design Fund are recognised for excellence...
Impact Ecosystem

Fair By Design & portfolio
highlighted in The
Economist Helping
Workers Get By

Selected by The Big Issue
as one of its ‘Top 100
Changemakers’ of 2020

Ascension in the Venture Ecosystem

On lived Experience: “This approach
works particularly well for a
thematically focussed fund and a
clear question which people will have
expertise on – in this case, the
poverty premium “
youngfoundation.org

3000+

100+

90+

Annual Dealﬂow

Company Portfolio

VC/Large Co-Investors

Fair By Design EIS Fund Overview
About

Fund Structure

The Fair By Design Funds, managed by Ascension Ventures,
focus on eliminating the Poverty Premium - the premiums
which cost 20% of UK households £490 extra per year
(£3.8bn in total annually) to access key goods and services,
through impact investing for a commercial return

The Fair By Design (‘FBD’) EIS Fund will co-invest alongside
Ascension’s institutional FBD Fund - with quarterly closes
(Jan, Apr, July, Oct) - providing investors with a target
portfolio of 6-8 impact businesses within 12 months from
point of subscription into the fund

The Manager

The portfolio will be made up of a mix of FBD seed and later
stage businesses, with the common objective of reducing the
Poverty Premium

With an established reputation in both venture and impact
ecosystems, Ascension Ventures was recently named the
UK’s most active impact investor1
Ascension has managed tax efﬁcient (S)EIS Funds since 2015,
these have recently been reviewed by MJ Hudson
& the Tax Efﬁcient Review

Target Return
£2.00 per £1.00 invested over 3 to 6 years, excluding tax
reliefs
Fee Structure

1

Source Beauhurst Impact Investing in 2020

Low, transparent, tax-efﬁcient fee structure - 5% upfront fee
and 1% annual management fees (5-year cap), payable only on
realisations

EIS

Fair By Design is more than a Fund

The FBD Fund is part of a multiple stakeholder approach to tackling the Poverty
Premium, a series of unfair market failures that we believe can be solved through
technology and innovation
Fair By Design Campaign

Lived Experience

Inﬂuences policy-makers, regulators, and
companies to ensure fairer markets for
low-income consumers
www.fairbydesign.com

A panel of Experts with Lived Experience of poverty
support the FBD Fund’s investment decisions (as part
of our due diligence process) and the portfolios’
product roadmap (post investment)

Fair By Design Impact Infrastructure

Fair By Design Roadshows

Portfolio companies report quarterly
performance on impact KPIs, which calculate
Poverty Premium reductions and annual savings
for low-income UK households

The team and portfolio go on the road to bring
awareness of these innovations to key regional
decision-makers such as local govt and media, social
housing associations, corporates & credit unions
(these also provide commercial routes to market for
investee businesses)

Investment Details

th
Evergreen Structure
January, April, July, October
Applications can be received at any
time and invested over 12 months

£25,000

3-6 years

Minimum Subscription
(net of IFA fees)

Target holding period is 3-6
years for each Investment

The exit route for successful
Investments is most likely to be via
trade sale (M&A), secondary exit,
or an initial public offering (IPO)

Investors will receive
distributions from the proceeds
of successful realisations
as they occur

Ascension Ventures Limited is registered in England & Wales, Company No. 07766902. Registered ofﬁce: 20 Air Street, 4th Floor, London, England, W1B 5AN. In
relation to regulated business for retail clients, Ascension Ventures Limited (FRN: 833108) is authorised and regulated by the Financial Conduct Authority. This
presentation is intended for professional clients, as deﬁned by the Financial Services and Markets Act 2000 (“FSMA"), only. The content on these slides is not
intended to constitute investment, tax or legal advice.
We recommend seeking independent investment, tax or legal advice before making any investment decisions. An Investment in unquoted companies carries high
risks, is highly speculative and potential investors should be aware that they could lose the total value of their investment. Past performance is not a reliable
indicator of future performance. No established market exists for the trading of shares in private companies, making it difﬁcult to sell shares. Therefore, you should
not invest if you are likely to require the capital in the near term.
For IFA enquiries
RAM Capital Partners LLP
4 Staple Inn, London, WC1V 7QH
+44 (0)20 3006 7530
taxsolutions@ramcapital.co.uk
ramcapital.co.uk

Ascension Contact details
Ascension Ventures Ltd
4th Floor, 20 Air Street,
London W1B 5DL
rakesh@ascensionventures.com
www.ascensionventures.com

